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1. SUMMARY: LOS TEAM LED BY MOORE MET MAY 24 WITH LEGAL 
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ADVISER OF ECONOMIC COMMISSION FOR AFRICA AND ECA ADVISERS 
TO PRESENT U.S. POSITIONS ON LOS ISSUES. DEEP SEABEDS RE- 
GIME "AND INTEGRITY OF INVESTMENT APPEARED PRINCIPAL PROB 
LEM AREAS. END SUMMARY. 

2. JOHN NORTON MOORE, THE DEPUTY SPECIAL REPRESENTATIVE OF 
THE PRESIDENT FOR LOS CONFERENCE, ESKIN AND DUGGER MET WITH 
AKAWUMI, ECA LEGAL ADVISER (NIGERIA), AND ECONOMIC ADVISERS 
WASAWA (KENYA), COKER (NIGERIA), AND LARDNER (SIERRA LEONE). 
AKAWUMI STATED ECA HAS LEFT LOS TO OAU EXPERTS BUT WAS PLANN- 
ING ON BECOMING INVOLVED AND NEEDED INFORMATION. MOORE DE- 
SCRIBED ESSENTIAL FEATURES NEGOTIATIONS EMPHASIZING IMPOR 
TANCE EARLY AGREEMENT, PROSPECTS FOR TREATY PACKAGE, ECO- 
NOMIC INTERESTS IN FREEDOM OF NAVIGATION, NATURE OF RESOURCE 
ZONE, INTEGRITY OF INVESTMENT AND NATURE AND ANTICIPATED 
BENEFITS OF SEABED REGIME. ECA ADVISERS INTERESTED AND 
APPRECIATIVE. GENERAL DISCUSSION FOCUSED ON INTEGRITY OF 
INVESTMENTS AND DEEP SEABEDS. 

3. INTEGRITY OF INVESTMENTS. AWAKUMI DECLARED INVESTMENT 
CLIMATE CHANGING WORLD-WIDE AND MANY STATES QUESTION PUTTING 
INTO INTERNATIONAL TREATY PRINCIPLES ESTABLISHING RELATION- 
SHIP BETWEEN STATES AND PRIVATE FIRMS. OTHER ADVISERS 
QUESTIONED EQUALITY OF STATES AND FOREIGN FIRMS IN BAR 
GAINING WHEN CONTRACTS MADE AND ARGUED MANY RESOURCE EX- 
PLOITATION AGREEMENTS DESERVED TO BE RENEGOTIATED. THEY 
ACKNOWLEDGED THAT STABLE INVESTMENT CLIMATE RESULTED IN 
HIGHER RETURNS TO STATES BUT VIEWED PRINCIPLE AS ONE UN- 
LIKELY TO GAIN BROAD ACCEPTANCE. 

4. DEEP SEABEDS. FOLLOWING TEAM PRESENTATION VIGOROUS 
DISCUSSION ENSUED OF WHAT WAS OBVIOUSLY UNFAMILIAR ISSUE. 
WASAWA ARGUED THAT NO SEABED EXPLOITATION SHOULD BE PER- 
MITTED UNTIL LAND SOURCES DEPLETED, AS WASTEFUL EXPLOITA- 
TION MIGHT BE ENCOURAGED. THIS SEEMED, HOWEVER- TO BE 
VIEW OF ONLY ONE ECA MEMBER AND OTHERS SEEMED REALIZE 
IMPRACTICALITY THIS ARRANGEMENT. ADVISERS ALSO CONCERNED 
ABOUT FALLING MARKET PRICES FOR LDC PRODUCTION. AFTER 
INEVITABILITY OF EXPLOITATION, WITH OR WITHOUT INTERNATIONAL 
REGIME, EXPLAINED TOGETHER WITH MARKET PRICE PROSPECTS 
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AND POSSIBLE ADJUSTMENT ASSISTANCE, ADVISERS TURNED TO 
CONSTRUCTIVE EFFORT TO FIND WAYS FOR GREATER LDC PARTICIPA- 
TION. AWAKUMI AT CONCLUSION OF DISCUSSION COMMENTED THAT 
SINCE EXPLOITATION BOUND TO COME LDC;S SHOULD FIND WAYS 
TO GET FULL SHARE OF BENEFITS - IMPLYING THAT THEY 
SHOULD CONCENTRATE ON REVENUE SHARING RATHER THAN STRUCTUAL 
ASPECTS OF REGIME AND MACHINERY. 
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COMMENT: ECA IS AN ADVISORY BODY TO MEMBER GOVERNMENTS. 
TALKS WERE CORDIAL AND SEEMED TO HAVE HELPED INFORM ECA 
TEAM. AS TEAM HAS EXPERIENCED ELSEWHERE, THE MOST EFFEC- 
TIVE ARGUMENT ON DEEP SEABEDS SEEMS TO BE CANDID APPROACH 
EXPLAINING POLITICAL REALITY ON DEEP SEABEDS REGIME. ECA 
TEAM SEEMED APPRECIATE CANDOR AND THIS APPROACH SEEMED 
HAVE GREATEST EFFECT IN MODERATING ECA POSITION. APPROACH, 
HOWEVER, ALSO COUPLED WITH ARGUMENTS AS TO WHY U.S. AP- 
PROACH ALSO IN BEST INTERESTS AFRICAN AND LDC COUNTRIES. 
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